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SOME INDIAN STARTUPS START 

RESTORING SALARIES AFTER PAY CUTS 

 

 

 

 

Some Indian internet companies 

like Grofers, Zomato, UpGrad, and Ixigo have begun 

rolling back the salary cuts effected during the 

lockdown. Others like ecommerce platform Snapdeal, 

which are now operating at pre-Covid-19 levels, have 

rolled out increments and reinstated bonuses. While 

the country’s economy has gradually begun to open up, 

albeit under a tight leash, the start-ups are beginning 

to reinstate the salaries that had been slashed in the 

April-June quarter. During that three-month period, a 

number of them had also issued additional employee 

stock options, in lieu of the salaries cut during the 

economic crisis. 

It’s not all good news for internet firms. Oyo, Curefit, 

and Bounce among others have had recent job cuts. 

They operate in sectors that haven’t seen any demand 

increase, and are not expecting a bounce back in the 

short term. 

JIO SEEKS 5G SPECTRUM NOD WITH 

TRAI AUCTION NOWHERE IN SIGHT 

Reliance Jio has applied 

for 800 Mhz and 100 

MHz spectrum 

Jio claims to have 

developed its ‘Made-In-

India’ 5G technology 

already 

Once approved Jio will be pitted against Huawei, ZTE, 

Ericsson, Nokia and Samsung 

Mukesh Ambani-led Reliance Jio has reached out to the 

department of telecommunication (DoT) seeking 5G 

spectrums, despite there being no official 

announcement for a 5G spectrum auction by the 

Telecom Regulatory Authority Of India (TRAI). 

According to a Business Standard report, Reliance Jio 

has applied for 800 megahertz (MHz) spectrum each in 

both the millimetres — 26 gigahertz (GHz) and 24 GHz 

— wave mmWave band as well as 100 MHz in the 3.5 

GHz band for field trials in few metro cities. If the 
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trials are successful, India would join a select group of 

countries that are in the position to sell their own 5G 

networking technology globally, something only a 

handful of companies have managed. 

 

 

BACKED BY 

LIGHTSPEED & 

MATRIX, THIS 

STARTUP AIMS 

TO BECOME THE 

CANVA FOR DOCUMENT 

COLLABORATION 

The coronavirus pandemic has forced people around the 

world to give up their daily lives and limit themselves to 

their homes. Such a drastic change in behaviour has 

obviously had an impact on businesses everywhere, 

including in India, where many IT giants, start-ups and 

corporates have also asked employees to work from 

home. However, this impact is not just limited to their 

balance sheets but also in their day-to-day operations. 

Beyond just adjusting to working outside the office, it’s 

also about finding new ways to connect with teammates, 

reviewing targets and approaching consumers and 

customers in a more responsible manner. Perhaps 

nothing is more important for businesses these days 

than automation in most processes. Even something as 

simple as creating a document for collaboration and 

processing can be fraught with complications when 

working with a remote workforce. Documentation is at 

the core of all businesses, and documents that have 

transaction values are crucial from the bottom-line 

perspective as well. Bengaluru-based Revvsales is 

targeting this basic need for companies and empower 

them in creating and managing documents such as 

proposals, invoices, quotes, contracts and agreements 

of various kinds, resignation letters, recommendation 

letters and more. 

 

 

 

SIBROS CLOSES $12 MN SERIES A 

FUNDING FOR ITS CONNECTED VEHICLE 

PLATFORM 

 

 

 

 

 

Connected vehicles platform Sibros has raised $12 

million in a Series A funding led by Nexus Venture 

Partners with participation from Moneta Ventures and 

Twin Ventures. The Pune- and San Jose-based start-up 

plans to use the funding to expand its product 

offerings, customer engagement, and core teams in 

Silicon Valley and in other locations it operates in. Till 

date, the firm has raised over $15 million in funding. 

 Led by a team of former Tesla, Faraday and Uber 

engineers, the Sibros platform helps manage a 

connected vehicle’s software inventory and 

configurations. It allows vehicle owners to orchestrate 

full in-vehicle firmware updates as well as deep data 

collection from every sensor and component for 

advanced analytics. The data can be utilized by 

automakers for delivering new connected apps to 

vehicles owners, and also helps address firmware 

defects to issue critical updates over-the-air (OTA) 

using the Internet. 

 

MPOWERED RAISES $21 MILLION AS 

PART OF PRE-SERIES A FUNDING 

Gurugram-based 

asset management 

firm, MPowered 

has raised $21 

million, as a part of 

its pre-series A 

round, from a group 

of US-based ultra-rich individuals with real estate 

veterans Ashok Nichani and Shelly Nichani leading the 

round. The funding will be used by the firm to take on 

new verticals of real estate such as warehousing, 

residential and commercial spaces. A portion of the 
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funding amount will also be used to develop tech-

solutions that will enable ease-of-use in day-to-day real 

estate transactions and management. 

 “This fundraise will be a great head-start to 

MPowered’s journey as India’s most futuristic asset-

management firm that converges deep-rooted 

understanding of Indian real estate and thorough 

knowledge of global real estate concepts from countries 

including USA, Canada, Germany, Poland and the UK 

among others," said Sudeep Singh, Founder & CEO, 

MPowered. 

 

VEDANTU RAISES $100 MN FROM 

COATUE, VALUATION DOUBLES TO 

$600 MN 

Byju’s raised 

$100 million in 

June from US-

based 

technology 

investor Bond, at a valuation of $10.5 billion. Earlier, in 

February, another edtech start-up Unacademy had 

raised $110 million from Facebook and General Atlantic 

valuing it at $510 million. In the first six months of 

2020, venture capital firms (VCs) have shown a clear 

preference for ed-tech start-ups with $795 million 

raised compared to $108 million in the year ago period, 

according to data from Venture Intelligence research. 

“Our investment in Vedantu marks our entry into the 

Indian edtech market. This move underlines our 

strategy to partner with companies that are 

strategically positioned for high growth and scale. 

Online learning adoption in India is at an all-time high 

setting a new benchmark for the rest of the world," 

said Coatue’s Kishore. 

 

 

 

 

 

 

MOBIKWIK LOOKS TO BECOME 

PROFITABLE THIS YEAR 

Digital payments 

and financial 

services startup 

MobiKwik said its 

revenue grew by 

133% year-on-year 

to ₹379 crore in 

2019-20. It also 

reduced its 

EBITDA loss by 

60% to ₹45 crore in FY20. The start-up now aims to 

become profitable by the end of FY21, said a top 

executive. MobiKwik has three business lines - 

consumer payments, financial services (which houses its 

digital lending, insurance and mutual fund offerings) and 

payment gateway. “We have grown our revenue 100% 

year on year and reduced our (cash) burn significantly. 

This March was our best month ever, where we clocked 

revenues of ₹38 crore and our burn was merely ₹8 

lakh," said Upasana Taku, co-founder, MobiKwik. “We 

have done everything to rationalise our costs, and 

believe that our fintech vertical can now be scaled much 

faster. In the next two fiscals, financial services will be 

garnering the same revenues as our consumer payments 

business," added Taku. 

 

TOPPR TO RAISE $50 MN IN SERIES D 

TO EXPAND, LAUNCH TWO PRODUCTS 

Edtech startup 

Toppr aims to 

raise $50 million 

in a Series D 

round from 

existing and new 

investors to scale up operations and launch two 

products, Toppr Codr and a learning platform for 

schools. Zishaan Hayath, CEO and co-founder Toppr, in 

an interview, said the company is in talks with new 

investors and will close the round before the end of the 

September quarter. Existing investors will contribute 

about 10-30% of the funding, he added. Backed by Saif 
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Partners and Helion Ventures, Toppr joins bigger 

edtech players that have successfully raised capital 

despite the COVID crisis. Byju’s raised about $100 

million from US technology investor Bond in May, while 

Unacademy raised $110 million from Facebook and 

General Atlantic in February. 

 

UNACADEMY LEADS A STRATEGIC 

INVESTMENT OF $5 MN IN MASTREE 

Edtech platform 

Unacademy, 

backed by 

Facebook and 

Sequoia, on 

Tuesday said that 

it led a strategic investment of $5 million to acquire a 

majority stake in Mastree, a leading K12 learning 

platform. This investment will further strengthen 

Unacademy’s presence in the K12 learning space. In 

addition to the investment, Unacademy has provided 

venture fund Blume Ventures an exit, the company said 

in a statement. With this investment, Mastree will join 

the Unacademy Group, which consists of Wifistudy, 

Kreatryx, CodeChef and PrepLadder. Just last week, 

Unacademy acquired PrepLadder, a postgraduate 

medical entrance exam preparation platform, for $50 

million. All these investments and acquisitions are in 

alignment with Unacademy’s aim of making education 

accessible and affordable to all, by working towards 

building the world’s biggest education platform. 
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